1. CREATING NEW VEHICLES

Vehicle Record is Created Purchase Invoice Arrives Payment is Made
through Add or Edit Vehicles
Entered on system using Purchase Entered via Purchase L edger

Nett Purchase Priceis entered Ledger Postings Payments

Debit Credit Debit Credit Debit Credit
+ 70001 - 2940 + 7940 + 27999 - 7993 + 27993 - 7992 (Bank)

Stock of New Vehicle Accruas Vehicle Accruas || VAT Outstanding Creditors Creditors Or other Payment
Vehicles Method
7940 7993
Vehicle Accruals Creditorsreturn to zero
returns to zero




2. CREATING USED VEHICLES (Not Part Exchange)

Vehicle Record is Created Purchase Invoice is Printed Payment is Made
through Add or Edit Vehicles
Printed through Add or Edit At time of invoice or via

Nett Purchase Priceis entered Vehicles Purchase Ledger Payments

Debit Credit Debit Credit Debit Credit
+ 71001 - 2940 + 7940 + 27999 - 7993 + 27993 - 7992 (Bank)

Stock of Used Vehicle Accruals Vehicle Accruals || VAT Outstanding Creditors Creditors Or other Payment
Vehicles (if applicable) Method
7940 2993
Vehicle Accruals Creditors return to zero
returns to zero




3. CREATING USED VEHICLES—PART EXCHANGES

Part Exchange is brought into Purchase Invoice is Printed Payment is Made
Stock
When the Vehicle Sale Invoiceis Alongside the Vehicle Sale Balance alocated to the Vehicle
printed and accepted. Invoice Sale Invoice
Debit Credit Debit Credit Debit Credit
+ 71001 - 2940 + 7940 + 27999 - 7993 + 27993 - 7992 (Bank)
Stock of Used Vehicle Accruals Vehicle Accruals || VAT Outstanding Creditors Creditors Or other Payment
Vehicles (if applicable) Method
7940 7993
Vehicle Accruals Creditorsreturn to zero
returns to zero




4. VEHICLE IS SOLD

Vehicle Sale Invoice Invoice is Printed Payment is Made
Printed and Accepted. Viathe Invoice or Sales Ledger
Receipts
Credit Debit Credit Debit Debit Credit
- 70001/71001 + COS - New/Used - 7999 + 27994 - 7994 + 7992 (Bank)
Vehicle Sales
Stock of New/Used Vehicle Cost of Sale VAT Outstanding Debtors Debtors Or other Payment
Vehicles (if applicable) Method
7994

Debtorsreturn to zero




5. AMENDING THE PURCHASE PRICE OF A NEW VEHICLE

Vehicle Record is amended Purchase Invoice Arrives Payment is Made
through Add or Edit Vehicles
Entered on system using Purchase Entered via Purchase L edger
Nett Purchase Price is altered. Ledger Postings Payments
Debit/Credi Credit/Debit Debit Credit Debit Credit
+/- 70001 - [+7940 + 7940 + 27999 - 7993 + 27993 - 7992 (Bank)
Stock of New Vehicle Accruas Vehicle Accruas || VAT Outstanding Creditors Creditors Or other Payment

Vehicles Method

The difference between the original value and
the new value is posted.

The postings made depend whether the value
of the vehicle increases or decreases.

7993

Creditors return to zero




6. VEHICLE EXPENSES FOR PARTS USED IN WORKSHOP OR STOCK CONTROL

la. Parts used to prepare
vehicle for sale

2a. Accounts Postings made
when Parts/Workshop Invoice

3. Expense Postings.

is Printed and Accepted
Booked to an Internal Account set

to Log VS Expenses
Credit Debit Credit Debit Debit Credit
- Stock Value + WIP Internal - Sales WS Pts - 7999 + 7994 + Stock of - Vehicle Expense
Internal VAT Outstanding Expenses Accruals
@ Cost @ Cost (No VAT asinternal Creditors
invoice)

1b. Parts/Workshop Invoice 2b. The Parts/Workshop 4. When the Vehicle is
raised Invoice should be marked as Invoiced
paid when it is printed.
The payment is posted to Vehicle
Expense Accruals

Debit Credit Debit Credit Credit Debit

+ COS Pts Internal - WIP Internal + Vehicle Expense - 7994 - Stock of +COS NeW/Used
@ Cost @ Cost Accruals Expenses Vehicles




